2.3 Other information

Auditor’s report

To the Shareholders, the Supervisory Board and the Executive Board of ING Groep N.V.

REPORT ON THE ANNUAL ACCOUNTS

We have audited the annual accounts 2008 of ING Groep N.V., Amsterdam (as set out on pages 84 to 244). The annual accounts

consist of the consolidated annual accounts and the parent company annual accounts. The consolidated annual accounts comprise the
consolidated balance sheet as at 31 December 2008, the profit and loss account, statement of changes in equity and statement of cash
flows for the year then ended, and a summary of significant accounting policies and other explanatory notes. The parent company annual
accounts comprise the parent company balance sheet as at 31 December 2008, the parent company profit and loss account for the year
then ended and the notes.

Management’s responsibility

Management of the company is responsible for the preparation and fair presentation of the annual accounts in accordance with
International Financial Reporting Standards as adopted by the European Union and with Part 9 of Book 2 of the Dutch Civil Code, and
for the preparation of the report of the Executive Board in accordance with Part 9 of Book 2 of the Dutch Civil Code. This responsibility
includes: designing, implementing and maintaining internal control relevant to the preparation and fair presentation of the annual
accounts that are free from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor’s responsibility

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in accordance with Dutch
law and the standards of the Public Company Accounting Oversight Board (United States). This law and these standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the annual accounts are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual accounts. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the annual
accounts, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the annual accounts in order to design audit procedures that are appropriate in the circumstances.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion with respect to the consolidated annual accounts

In our opinion, the consolidated annual accounts give a true and fair view of the financial position of ING Groep N.V. as at 31 December
2008, and of its result and its cash flows for the year then ended in accordance with International Financial Reporting Standards as
adopted by the European Union and with Part 9 of Book 2 of the Dutch Civil Code.

Opinion with respect to the parent company annual accounts

In our opinion, the parent company annual accounts give a true and fair view of the financial position of ING Groep N.V. as at

31 December 2008, and of its result for the year then ended in accordance with Part 9 of Book 2 of the Dutch Civil Code.
REPORT ON OTHER LEGAL REQUIREMENTS

Pursuant to the legal requirement under 2:393 sub 5 part f of the Dutch Civil Code, we report, to the extent of our competence,
that the report of the Executive Board is consistent with the annual accounts as required by 2:391 sub 4 of the Dutch Civil Code.
Amsterdam, 16 March 2009

For Ernst & Young Accountants LLP

signed by C.B. Boogaart
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2.3 Other information

Proposed appropriation of result and Subsequent events

amounts in millions of euros, except for amounts per share

PROPOSED APPROPRIATION OF RESULT

The result is appropriated pursuant to Article 37 of the Articles of Association of ING Groep N.V., the relevant stipulations of which
state that the part of the result remaining after the Executive Board, with the approval of the Supervisory Board, has determined the
appropriation to reserves, shall be at the disposal of the General Meeting of Shareholders.

It is proposed to declare a dividend of EUR 0.74 per ordinary share of EUR 0.24.

In August 2008, an interim dividend of EUR 0.74 per ordinary share of EUR 0.24 was made payable. This interim dividend was paid
in cash. Accordingly it is proposed that no final dividend will be paid.

Proposed appropriation of result

Net result -729
Deduction from reserves pursuant to Article 37 (4) of the

Articles of Association -2,654
Payable on non-voting equity securities 425
At the disposal of the General Meeting of Shareholders pursuant to

Article 37 (5) of the Articles of Association 1,500

Dividend of EUR 0.74 per ordinary share

SUBSEQUENT EVENTS
On 26 January 2009 ING Group and the Dutch government announced that they have reached an agreement on an llliquid Assets
Back-Up Facility. Reference is made to section ‘Subsequent events’ in the consolidated annual accounts.

As disclosed in this Annual Report, shareholders’ equity and net result of ING in 2008 were significantly impacted by the turmoil and
extreme volatility in the worldwide financial markets. These financial markets and the worldwide economies have deteriorated further
in the first months of 2009 in several areas, especially the equity markets. Current levels continuing or further negative developments in
these financial markets and/or economies in 2009 may have a material adverse impact on shareholders’ equity and net result for 20009.
Any such impact cannot be reliably estimated at the date of this Annual Report.
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